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Item 2.02    Results of Operations and Financial Condition.

On October 28, 2016, the Company announced a realignment of its organizational structure under two reportable business segments:
Energy and Advanced Flow Solutions. The Energy segment will include all of the businesses from the existing Energy segment and the
recently acquired Critical Flow Solutions business and exclude certain businesses that operate in the industrial, power and process
markets (previously referred to collectively as the Control Valves businesses). The Advanced Flow Solutions segment will include all of
the businesses from the existing Aerospace & Defense segment and the Control Valve businesses previously reported within the Energy
segment. Management will begin reporting the new two segments for the fourth quarter of 2016. All previously reported segment
information will be adjusted on a retrospective basis to reflect this change beginning in the fourth quarter of 2016 reporting period.

The Company is today releasing and posting on its website, www.CIRCOR.com, supplemental information reflecting the Energy and
Advanced Flow Solutions segments for each of the prior quarterly reporting periods from the first quarter of 2014 through the third
quarter of 2016, as set forth in Exhibit 99.1 attached hereto. The realignment had no effect on the Company's previously reported net
income, financial condition or cash flows.

The Company’s management evaluates segment operating performance using operating income before certain charges/credits to cost of
revenues and selling, general and administrative expenses, principally associated with acquisition-related activities; restructuring and
other costs/income including costs arising from facility consolidations and gains and losses from the sale of product lines; and
amortization of acquisition-related intangible assets. The Company also refers to this measure as segment operating income or adjusted
operating income. The Company uses this measure because it helps management understand and evaluate the segments’ core operating
results and facilitate comparison of performance for determining incentive compensation achievement.

The information in this Item 2.02 and Exhibit 99.1 shall not be deemed to be “filed” for the purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference in any filing under the Exchange Act or Securities
Act of 1933, as amended, except as expressly set forth by specific reference in such filing.

Item 7.01    Regulation FD Disclosure

The Company issued a press release on January 17, 2017 regarding supplemental financial information related to the organizational
realignment. A copy of the press release is furnished with this Report as Exhibit 99.2. The information in this Item 7.01 and Exhibit 99.2
shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be
deemed incorporated by reference in any filing under the Exchange Act or Securities Act of 1933, as amended, except as expressly set
forth by specific reference in such filing.

In the attached Exhibit 99.1, the Company uses the following non-GAAP financial measures: total segment operating income and total
segment operating margin, described as follows:

• Total segment operating income is defined as GAAP operating income excluding intangible amortization from acquisitions
completed subsequent to December 31, 2011, the impact of the 2015 Brazil restatement, the impact of restructuring related
inventory, impairment and special charges or gains.



• Total segment operating margin is defined as total segment operating income divided by net revenues.

Our management uses these non-GAAP measures to gain an understanding of our comparative operating performance (when comparing
such results with previous periods or forecasts). These non-GAAP financial measures are used by management in our financial and
operating decision making because we believe they better reflect our ongoing business and allow for meaningful period-to-period
comparisons. We believe these non-GAAP financial measures provide useful information to investors and others in understanding and
evaluating the Company’s current operating performance and future prospects in the same manner as management does, if they so
choose. These non-GAAP financial measures also allow investors and others to compare the Company’s current financial results with
the Company’s past financial results in a consistent manner. For example:

• We exclude costs and tax effects associated with restructuring activities, such as reducing overhead and consolidating facilities.
We believe that the costs related to these restructuring activities are not indicative of our normal operating costs.

• We exclude certain acquisition-related costs, including significant transaction costs and the related tax effects. We exclude these
costs because we do not believe they are indicative of our normal operating costs.

• We exclude the expense and tax effects associated with the non-cash amortization of acquisition-related intangible assets because
a significant portion of the purchase price for acquisitions may be allocated to intangible assets that have lives of 5 to 20 years.
Exclusion of the non-cash amortization expense allows comparisons of operating results that are consistent over time for both
our newly acquired and long-held businesses and with both acquisitive and non-acquisitive peer companies.

• We also exclude certain gains/losses and related tax effects, which are either isolated or cannot be expected to occur again with
any predictability, and that we believe are not indicative of our normal operating gains and losses. For example, we exclude
gains/losses from items such as the sale of a business, significant litigation-related matters and lump-sum pension plan
settlements.

CIRCOR’s management uses these non-GAAP measures, in addition to GAAP financial measures, as the basis for measuring the
Company’s operating performance and comparing such performance to that of prior periods and to the performance of our peers and
competitors. We use such measures when publicly providing our business outlook, assessing future earnings potential, evaluating
potential acquisitions and dispositions and in our financial and operating decision-making process including for incentive compensation
purposes.

Investors should recognize that these non-GAAP measures might not be comparable to similarly titled measures of other companies.
These measures should be considered in addition and not as a substitute for or superior to, any measure of performance, cash flow or
liquidity prepared in accordance with accounting principles generally accepted in the United States.

A reconciliation of total segment operating income and total segment operating margin to the most directly comparable GAAP financial
measure is provided in the table within Exhibit 99.1 titled "Reconciliation of Segment Information to GAAP Operating Income."



Item 9.01    Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
99.1 Supplemental Segment Information dated January 17, 2017
99.2 Press Release dated January 17, 2017

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

Date: January 17, 2017            CIRCOR INTERNATIONAL, INC.

/s/ Rajeev Bhalla
By:     Rajeev Bhalla

Title: Executive Vice President and Chief Financial Officer



CIRCOR INTERNATIONAL, INC     EXHIBIT 99.1
SEGMENT INFORMATION

(in thousands, except percentages)
UNAUDITED

 2014 2015 2016

 1ST QTR 2ND QTR 3RD QTR 4TH QTR TOTAL 1ST QTR 2ND QTR 3RD QTR 4TH QTR TOTAL 1ST QTR 2ND QTR 3RD QTR YTD

               
NET
REVENUES               

Energy $132,239 $137,379 $134,093 $149,261 $552,972 $105,619 $ 97,753 $ 88,679 $ 91,604 $383,655 $ 83,409 $ 80,736 $ 68,901 $233,046

Advanced
Flow
Solutions

78,947 70,505 69,725 69,297 288,474 60,241 69,153 70,579 72,639 272,612 67,389 65,656 65,932 198,977

Total $ 211,186 $207,884 $203,818 $218,558 $841,446 $165,860 $166,906 $159,258 $164,243 $656,267 $150,798 $146,392 $134,833 $432,023

SEGMENT OPERATING
INCOME             

Energy $ 16,495 $ 20,048 $ 22,539 $ 20,658 $ 79,740 $ 15,011 $ 12,926 $ 12,153 $ 10,296 $ 50,386 $ 9,296 $ 9,293 $ 6,755 $ 25,344

Advanced
Flow
Solutions

10,393 6,816 6,333 6,342 29,884 5,584 7,576 10,077 10,574 33,811 8,452 8,064 8,008 24,524

Corporate
expenses

(7,137) (4,634) (5,678) (5,965) (23,415) (6,034) (5,477) (6,078) (4,122) (21,710) (6,488) (5,431) (6,522) (18,441)

Total $ 19,750 $ 22,231 $ 23,194 $ 21,035 $ 86,209 $ 14,561 $ 15,025 $ 16,152 $ 16,748 $ 62,487 $ 11,260 $ 11,926 $ 8,240 $ 31,426

               
SEGMENT OPERATING
MARGIN %             

Energy 12.5 % 14.6 % 16.8 % 13.8 % 14.4 % 14.2 % 13.2 % 13.7 % 11.2 % 13.1 % 11.1 % 11.5 % 9.8 % 10.9 %

Advanced
Flow
Solutions

13.2 % 9.7 % 9.1 % 9.2 % 10.4 % 9.3 % 11.0 % 14.3 % 14.6 % 12.4 % 12.5 % 12.3 % 12.1 % 12.3 %

Corporate
expenses

(3.4)% (2.2)% (2.8)% (2.7)% (2.8)% (3.6)% (3.3)% (3.8)% (2.5)% (3.3)% (4.3)% (3.7)% (4.8)% (4.3)%

Total 9.4 % 10.7 % 11.4 % 9.6 % 10.2 % 8.8 % 9.0 % 10.1 % 10.2 % 9.5 % 7.5 % 8.1 % 6.1 % 7.3 %

               

Notes:
- The information above represents financial information adjusted to reflect the impact of our October 28, 2016 organizational realignment.
- This document is supplemental to related information previously included in (i) the Company’s financial statements set forth in its annual and quarterly periodic
reports filed with the Securities and Exchange Commission ("SEC") for periods commencing and subsequent to January 1, 2014; (ii) prior earnings releases issued
for periods commencing and subsequent to January 1, 2014 (and which were included in the Company’s Current Reports on Form 8-K); and (iii) the Company’s
2014 and 2015 Forms 10-K and the 2014, 2015, and 2016 Forms 10-Q filed with the SEC.



CIRCOR INTERNATIONAL, INC
RECONCILIATION OF SEGMENT INFORMATION TO GAAP OPERATING INCOME

(in thousands, except percentages)
UNAUDITED

 2014 2015 2016

 1ST QTR 2ND QTR 3RD QTR 4TH QTR TOTAL 1ST QTR 2ND QTR 3RD QTR 4TH QTR TOTAL 1ST QTR 2ND QTR 3RD QTR YTD

               
GAAP Operating Income
(Loss) $ 20,907 $ 15,834 $ 19,866 $ 8,150 $ 64,756 $ 12,331 $ 5,090 $ (3,529) $ 12,281 $ 26,174 $ 5,495 $ 5,347 $ 3,513 $ 14,355

Restructuring related
inventory charges

— 5,139 2,850 — 7,989 — 2,005 6,412 974 9,391 1,958 75 — 2,033

Impairment charges — — — 726 726 — — 2,502 — 2,502 — — 208 208

Special restructuring
charges, net

786 1,257 478 2,725 5,246 1,512 3,127 342 (347) 4,634 1,163 3,259 2,252 6,674

Intangible acquisition
amortization

— — — — — — 2,110 2,490 2,238 6,838 1,868 1,911 1,888 5,667

Special other charges,
net of recoveries

(1,943) — — 9,434 7,491 (1) 183 7,935 1,603 9,720 776 1,334 379 2,489

Brazil restatement
impact

— — — — — 719 2,509 — — 3,228 — — — —

Total Segment
Operating Income

$ 19,750 $ 22,231 $ 23,194 $ 21,035 $ 86,209 $ 14,561 $ 15,025 $ 16,152 $ 16,748 $ 62,487 $ 11,260 $ 11,926 $ 8,240 $ 31,426

GAAP Operating Margin 9.9 % 7.6% 9.7% 3.7% 7.7% 7.4% 3.0% (2.2)% 7.5 % 4.0% 3.6% 3.7% 2.6% 3.3%
Restructuring related
inventory charges — % 2.5% 1.4% —% 0.9% —% 1.2% 4.0 % 0.6 % 1.4% 1.3% 0.1% —% 0.5%

Impairment charges — % —% —% 0.3% 0.1% —% —% 1.6 % — % 0.4% —% —% 0.2% 0.1%
Special restructuring
charges, net 0.4 % 0.6% 0.2% 1.2% 0.6% 0.9% 1.9% 0.2 % (0.2)% 0.7% 0.8% 2.2% 1.7% 1.5%

Intangible acquisition
amortization — % —% —% —% —% —% 1.3% 1.6 % 1.4 % 1.0% 1.2% 1.3% 1.4% 1.3%

Special other charges,
net of recoveries (0.9)% —% —% 4.3% 0.9% —% 0.1% 5.0 % 1.0 % 1.5% 0.5% 0.9% 0.3% 0.6%

Brazil restatement
impact — % —% —% —% —% 0.4% 1.5% — % — % 0.5% —% —% —% —%

Total Segment
Operating Margin

9.4 % 10.7% 11.4% 9.6% 10.2% 8.8% 9.0% 10.1 % 10.2 % 9.5% 7.5% 8.1% 6.1% 7.3%

Notes:
- The information above represents financial information adjusted to reflect the impact of our October 28, 2016 organizational realignment.
- This document is supplemental to related information previously included in (i) the Company’s financial statements set forth in its annual and quarterly periodic
reports filed with the Securities and Exchange Commission ("SEC") for periods commencing and subsequent to January 1, 2014; (ii) prior earnings releases issued
for periods commencing and subsequent to January 1, 2014 (and which were included in the Company’s Current Reports on Form 8-K); and (iii) the Company’s
2014 and 2015 Forms 10-K and the 2014, 2015, and 2016 Forms 10-Q filed with the SEC. The SEC filings provide further description regarding the adjustments to
operating income or margin.



Exhibit 99.2

CIRCOR International Announces Availability of Historical Segment Information Reflecting Previously

Announced Organizational Realignment

Simplification Initiative Optimizes Company’s Organizational Structure to Drive Top-line Growth

Burlington, MA - January 17, 2017 - CIRCOR International, Inc. (NYSE: CIR) today announced the availability of certain historical

segment information reflecting its previously announced organizational realignment beginning in the fourth quarter of 2016. The new

“Energy” segment, including the recent acquisition of Critical Flow Solutions, will primarily serve the oil & gas market. The second

segment, “Advanced Flow Solutions,” includes the historical Aerospace & Defense businesses plus the businesses that serve the power

and process and industrial end markets. These businesses were collectively referred to as the Control Valves product line in CIRCOR’s

legacy Energy Group. To facilitate comparability, CIRCOR has provided this historical segment information to reflect the two realigned

reportable segments for each of the prior quarterly reporting periods from the first quarter of 2014 through the third quarter of 2016 in a

Form 8-K furnished with the Securities and Exchange Commission on January 17, 2017. This information can be accessed under the

“SEC Filings” section in the “Investors” portion of CIRCOR’s website.

Safe Harbor Statement

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended,

and Section 21E of the Securities Exchange Act of 1934, as amended. Reliance should not be placed on forward-looking statements

because they involve unknown risks, uncertainties and other factors, which are, in some cases, beyond the control of CIRCOR. Any

statements in this press release that are not statements of historical fact are forward-looking statements. Actual events, performance or

results could differ materially from the anticipated events, performance or results expressed or implied by such forward-looking

statements. BEFORE MAKING ANY INVESTMENT DECISIONS REGARDING OUR COMPANY, WE STRONGLY ADVISE

YOU TO READ THE SECTION ENTITLED "RISK FACTORS" IN OUR MOST RECENT ANNUAL REPORT ON FORM 10-K

AND SUBSEQUENT REPORTS ON FORMS 10-Q, WHICH CAN BE ACCESSED UNDER THE "INVESTORS" LINK OF OUR

WEBSITE AT WWW.CIRCOR.COM. We undertake no obligation to publicly update or revise any forward-looking statement, whether

as a result of new information, future events or otherwise.



About CIRCOR International, Inc.

CIRCOR International, Inc. designs, manufactures and markets flow control solutions and other highly engineered products and sub-

systems for markets including oil & gas, power generation, industrial and aerospace & defense. CIRCOR has a diversified product

portfolio with recognized, market-leading brands that fulfill its customers’ unique application needs. The Company’s strategy is to grow

organically and through complementary acquisitions; simplify CIRCOR’s operations; achieve world class operational excellence; and

attract and retain top industry talent. For more information, visit the Company’s investor relations website at http://investors.circor.com.

Contact:

Rajeev Bhalla
Executive Vice President and Chief Financial Officer
781-270-1210


