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Item 7.01 Regulation FD Disclosure.

CIRCOR International, Inc. (the “Company”) is providing an update on the review into the accounting irregularities it uncovered in its Pipeline
Engineering business unit which were first reported under a Current Report on Form 8-K dated March 14, 2022.

Accounting Irregularities. On March 14, 2022, the Company announced that it had discovered accounting irregularities in its Pipeline Engineering business
unit, and that the Audit Committee of the Company’s Board of Directors (the “Board”) had engaged external advisors to conduct a review into the
irregularities. While the review, led by the law firm Gibson, Dunn & Crutcher, LLP and forensic accounting firm, Floyd Advisory LLC is ongoing, based
on the results of the Company’s review thus far the Company believes it has identified substantially all of the accounting irregularities. Accordingly, the
Company is providing the following summary details, noting that the amounts presented are unaudited estimates and remain under review:

• The accounting irregularities account for balance sheet and income statement entries in the previously disclosed range of $35 to $45 million of
pre-tax income on a cumulative basis over a period of five years;

• The accounting irregularities are confined to the Pipeline Engineering business unit; and
• The impact to the Company’s pre-tax income for the 12-month period ending Q3 2021 is in the range of $11 million to $13 million, such that the

pre-tax income of the Pipeline Engineering business unit for this period in the range of $4 million to $5 million is now expected to be a pre-tax
loss in the range of $7 million to $8 million.

The Company has dedicated significant resources to completing its review and preparing for the filing of its Annual Report on Form 10-K for the fiscal
year ending December 31, 2021 (“Annual Report”). Currently the Company and the review team expect to complete the review in the coming weeks, at
which time the Company will continue preparing its Annual Report for filing. Estimates provided in this Current Report on Form 8-K remain under review
and are subject to change until the filing of the Company’s Annual Report.

Strategic Alternatives & Pipeline Exit. In addition to the previously announced review of strategic alternatives, the Company is actively exploring an exit
of its loss-making Pipeline Engineering business. With respect to the exit of the Pipeline Engineering business, the Company expects to complete the exit in
Q2 2022. The Company does not intend to comment further on its evaluation of strategic alternatives or the exit of its Pipeline Engineering business until
the Board has determined that such disclosure is appropriate or required.

Russia Impact. In addition, the Company continues to monitor the situation in Russia and Ukraine and assess its potential impact on the Company. While
the assessment is ongoing, the aggregate revenue from customers in Russia and Ukraine for each of the fiscal years ended 2021 and 2020 was less than 1%
of consolidated net revenues.

The information in this Item 7.01 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, or otherwise subject to the liabilities of that section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as amended. The
information contained in this Item 7.01 shall not be incorporated by reference into any filing with the SEC made by the Company, whether made before or
after the date hereof, regardless of any general incorporation language in such filing. Any further disclosures about the results of the accounting review are
currently expected only in the Annual Report when filed.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities
Litigation Reform Act of 1995. Actual results may differ materially from the expectations the Company describes in its forward-looking statements.
Substantial reliance should not be placed on forward-looking statements because they involve unknown risks, uncertainties and other factors, which are, in
some cases, beyond the control of CIRCOR. Important factors that could cause actual results to differ materially from expectations include, but are not
limited to findings and conclusions of the Audit Committee’s review; the Company’s expectations regarding materiality or significance; the effectiveness of
the Company’s internal control over financial reporting and disclosure controls and procedures; the potential for a material weakness in the Company’s
internal controls over financial reporting or other potential weaknesses of which the Company is not currently aware or which have not been detected; the
risk that the completion and filing of the Annual Report will take longer than expected; additional information that may arise during the preparation of the
Company’s financial statements; the timing and outcome, if any, of the Company’s strategic alternatives review and its potential exit from the Pipeline
Engineering business unit; the impact on the Company of the situation in Russia and Ukraine; and the risks detailed from time to time in the Company’s
periodic reports filed with the SEC. Before making any investment decisions regarding CIRCOR, the Company strongly advises you to read the section
entitled “Risk Factors” in its most recent annual report on Form 10-K and subsequent reports on Forms 10-Q, which can be accessed under the
“Investors” link of the Company’s website at www.circor.com. The Company undertakes no obligation to publicly update or revise any forward-looking
statement, whether as a result of new information, future events or otherwise.
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