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Explanatory Note

CIRCOR International, Inc. (the “Company”) is filing this Current Report on Form 8-K/A to update information reported in Items 2.05 and 2.06 of its Current
Report on Form 8-K filed on October 2, 2019, in which the Company announced that 1) its Board of Directors approved the sale of the Company’s
Distributed Valves (“DV”) business; 2) the DV business, along with the previously disposed engineered valve business, would be classified as discontinued
operations; and 3) the Company was unable in good faith to determine an estimate of the amount or range of amounts of any impairment charges which may
be incurred in connection with stating the net assets of the DV business at the lower of its carrying amount or fair value less costs to sell. The Company is
now able to provide that estimate.

Item 2.05. Costs Associated With Exit or Disposal Activities.

In accordance with accounting principles generally accepted in the United States, the Company is required to record net assets held for sale on its balance
sheet at the lower of their carrying amount or estimated fair value, less estimated costs to sell. In completing this evaluation for the DV business, which was
classified as held for sale at September 29, 2019, the Company recognized a charge of $64 million, as reported in its Quarterly Report on Form 10-Q for the
quarterly period ended September 29, 2019.

Item 2.06. Material Impairments.

The disclosures contained in Item 2.05 of this Current Report on Form 8-K/A, including the recognition of a charge related to recording net assets of the DV
business as held for sale, are incorporated by reference in this Item 2.06.
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