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Item 1.01.                Entry into a Material Definitive Agreement.
 
CIRCOR Announces Disposal of a Non-Core Upstream Oil and Gas Business
 
Consistent with its strategy to exit non-core businesses and further simplify the company, CIRCOR International, Inc. (“CIRCOR”) today disclosed a
definitive agreement, dated July 13, 2019, to dispose of its long-cycle upstream oil & gas engineered valve business (Pibiviesse S.p.A.) to P&P Flow Control,
an affiliate of Certina Holding AG, for a de minimis amount, with an earnout of 50 percent of net income over seven years up to a maximum of EUR 18
million.  CIRCOR’s segment operating losses attributable to Pibiviesse were ($8.5) million for the full year ended December 31, 2018.
 
This transaction, which reflects another step towards meeting the 2019 annual and run-rate forecasts as provided in CIRCOR’s June 2019 investor update
presentation, is expected to close in the third quarter or early in the fourth quarter of 2019, subject to customary closing conditions.  CIRCOR expects to
record a loss on the disposal, primarily related to non-cash charges.
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